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INDEPENDENT AUDITOR’S REPORT

To the Members of
Varenyam Healthcare Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the Ind AS financial statements of Varenyam Healthcare Private Limited (“the
Company), which comprise the balance sheet as at 3] March 2025, and the statement of Profit and Loss
(including Other Comprehensive Income), statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information. (Hereinafter referred to as “financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 3 1, 2025, the loss and total comprehensive income, changes in equity and its cash
flows for the year ended on that date,

Basis For Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial

Managements And Board of Director’s Responsibility for the Financial Statements

The Company’s management and Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the

accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, discl osing, as applicable, matters related to going concern and using the going

capelrtl Basts, of accounting unless management either intends to liquidate the Company or to cease
/ upé’rations, agfes no realistic alternative but to do so,

| i
\ '—'I"-Jje Board oﬁr‘@' ectors are also responsible for overseeing the Company’s financial reporting process.
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Shah Mehta & Bakshi
Chartered Accountants

Auditor’s Responsibilities for the Audit of The Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for. our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for expressing our
opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report, However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter:

Attention is drawn to the fact that the audited financial statements of the Company for the year ended 31
March-2024 were audited by erstwhile auditors whose report dated 3" September 2024, expressed an
unmeditied gpinion on those audited financial statements.
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Shah Mehta & Bakshi
Chartered Accountants

Our opinion is not modified in respect of this matter.

Report On Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a)
b)

c)

d)

e)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), and
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31% March 2025
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, in our opinion and according to the
information & explanation given to us, the company being eligible for the exemption provided vide
Notification No. G.S.R 464(E) dated June 5, 2017, and as amended on June 13, 2017, said
requirement is not applicable to the company.

With respect to the other matters to be included in the Auditors' Report in accordance with the
requirements of section 197(16) of the Act, as amended, the same is not applicable to the company,
it being a private company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements, refer note no. 39.
ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
iv,

a. The Management has represented, to the best of it's knowledge and belief that and as
disclosed in notes to account, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. The Management has represented, to the best of it's knowledge and belief that and as
disclosed in notes to account, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,

. Wwhether, directly or indirectly, lend or invest in other persons or entities identified in any
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Shah Mehta & Bakshi
Chartered Accountants

Vi.

manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) contain any material
misstatement,

There is no dividend declared or paid during the year by the Company and hence provisions
of section 123 of the companies Act, 2013 are not applicable.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Also, during the course of our audit, we did not come across any
instance of audit trail feature being tampered in respect of such accounting software.

Further, the audit trail has been preserved by the Company as per the statutory requirements
for record retention to the extent it was enabled and recorded in the previous year.,

For Shah Mehta & Bakshi
Chartered Accousitants
Firm’s Registration No. 103824W

T
Himeés
Partner

ajjar.

Membership No. 177342
Vadodara, May 12, 2025
UDIN: 25177342BMIVME7690
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fii.

iv.

Shah Mehta & Bakshi
Chartered Accountants

ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31* March 2025, we report that:

a) A:The Company has in general maintained proper records showing full, including quantitative
details and situation of Property, Plant & Equipment.
B: The company does not have any intangible assets

b) The Company has a regular programme of physical verification of its property, plant and
equipment’s (PPE) by which PPE are verified in a phased manner. In accordance with this
programme, PPE having substantial value were verified every three years as per the programme
and according to the information and explanations given to us, no material discrepancy has been
noticed. In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the company and the nature of its assets.

¢) According to the information and explanations given to us and based on our examination of the
records of the company, the company does not own any immovable properties. Accordingly, the
reporting requirements under Clause 3(i)(c) is not applicable.

d) According to information and explanation given to us and based on the examination conducted
by us, the company follows cost model and not revaluation model. Thus, reporting under this
clause is not applicable.

e) According to information and explanation given to us and based on the examination conducted
by us and as disclosed in notes to the financial statement, no proceedings have been initiated or
are pending against the company for holding any Benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

(a) According to the information and explanations given to us, the inventories (excluding stocks with
third parties and goods in transit) have been physically verified during the year by the Management at
reasonable intervals and no material discrepancies were noticed on physical verification. In our opinion,
the coverage and procedure of such verification by the management is appropriate having regard to the
size of the company and the nature of its Inventories. No discrepancies of 10% or more in the aggregate
for each class of inventory were noticed on such physical verification of inventories when compared
with books of account.

(b) According to the information and explanations given to us, the Company has not been sanctioned
working capital limits in excess of ¥ 5 crore, in aggregate, at any points of time during the year, from
banks or financial institutions on the basis of security of current assets and hence reporting under clause
3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the books and records of
the Company examined by us, during the year, the company has not granted secured/unsecured
loans/advances in nature of loans, or stood guarantee, or provided security to any parties or made any
investment in companies, firms, Limited Liability Partnerships or any other parties (excluding loans to
employees). Accordingly, the provisions of clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Order are not
applicable to the Company.).

According to the information and explanations given to us and on the basis of the books and records of
the Company examined by us, in our opinion, the Company has not granted any loans or provide any
guarantees or security to the parties covered under Section 185 of the Act. Further, in our opinion, and
according to the information and explanations given to us, the Company has not made any investments
nor provided any loans, guarantees or security to the parties covered under Section 186 of the Act and
hence reporting under this clause is not applicable.

In our@pinion and according to information & explanations given to us, the company has not accepted
deposits Trony the public and hence reporting under this clause is not applicable.

DIV
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Shah Mehta & Bakshi
Chartered Accountants

Vi.

vii,

viii.

ix,

As information and explanation give to us, pursuant to the rules made by the Central Government of
India, the Company is not required to maintain cost records as specified under Section 148(1) of the
Act in respect of its products.

According to the information and explanations given to us in respect of statutory dues;

In

a) According to the information and explanations given to us and on the basis of the books and
records of the Company examined by us, the Company has been generally regular in depositing
undisputed statutory dues including Goods and Service Tax, Provident Fund, Employees’ State
Insurance, Income-tax, Duty of Customs, Duty of Excise, Cess and any other material statutory
dues, as applicable to it, with the appropriate authorities. There are no arrears of outstanding
statutory dues as at March 31, 2025, for a period of more than six months from the date they
became payable,

b) According to the information and explanations given to us and on the basis of the books and
records of the Company examined by us, there are no dues as listed in clause (a) above, which
have not been deposited on account of any dispute.

our opinion and according to the information and explanations given to us, there were no transactions

relating to previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in books of
account,

a)

b)

According to the information and explanations given to us and on the basis of the books and records
of the Company examined by us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

In our opinion and according to the information and explanations given to us, the Company has not
been declared wilful defaulter by any bank or financial institution or government or any
government authority,

According to the information and explanations given to us and on the basis of the books and records
of the Company examined by us, no term loans have been obtained by the Company during the
year. Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, on an overall
examination of the financial statements of the Company, no funds raised on short-term basis have
been used for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the companies does not have any subsidiary, associate or joint
venture and hence reporting under this clause is not applicable.

Since the Company has no subsidiary, associates, and Joint venture and accordingly, reporting
under this clause is not applicable.

a) According to the information and explanations given to us and on the basis of the books and
records of the Company examined by us, the Company has not raised any money during the
year by way of initial public offer / further public offer (including debt instruments) hence, the
requirement to report on clause 3(x)(a) of the Order is not applicable to the Company,

b) According to the information and explanations given to us and on the basis of the books and
records of the Company examined by us, the Company has not made any preferential allotment
or private placement of shares /fully or partially or optionally convertible debentures during
theA}'ea; under audit and hence, the requirement to report on clause 3(x)(b) of the Order is not
apphiedbleto the Company.

'
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Shah Mehta & Bakshi
Chartered Accountants

xi.

Xii.

xiii.

xiv.

XV.

Xvi.

XVii.

a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Management.

b) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi)(b) of the Order is not applicable to the Company.

¢) As represented to us by the management, the clause relating to the whistle blower complaints
is not applicable to the company.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013, Therefore,
the requirement to report on clause 3(xii)(a)(b)(c) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of books and records of the
Company examined by us, transactions with the related parties are in compliance with section 18§ of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable Indian accounting standards. Since the company is a private
limited company, the provisions of section 177 are not applicable to the company.

According to the information and explanations given to us and on the basis of books and records of the
Company examined by us, the provisions of Section 138 of the Act relating to Internal Audit is not
applicable to the company and hence reporting under this clause of the Order is not applicable to the
company,

According to the information and explanations given to us and based on our examination of the records
of the company, the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

a) As per the information and explanations given to us and on the basis of the books and records of
the Company examined by us, the provisions of section 45-IA of the Reserve Bank of India Act,
1934 (2 of 1934) are not applicable to the Company. Accordingly, the requirement to report on
clause 3(xvi)(a) of the Order is not applicable to the Company.

b) As per the information and explanations given to us and on the basis of the books and records of
the Company examined by us, the Company has not conducted any Non-Banking Financial or
Housing Finance activities during the year and hence reporting under clause 3(xvi)}(b) of the Order
is not applicable to the Company.

¢) As per the information and explanations given to us and on the basis of the books and records of
the Company examined by us, the Company is not a Core Investment Company as defined in the
regulations made by Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi)
of the Order is not applicable to the Company.

d) As per the information and explanations given to us and on the basis of the books and records of
the Company examined by us, the Group does not have any CICs, which are part of the Group. We
have not, however, separately evaluated whether the information provided by the management is
accurate and complete. Accordingly, the reporting under clause 3(xvi)d) of the Order is not
applicable to the Company.

The Company has incurred a cash loss of Rs.301.09 lakhs during the financial year covered by our audit
andf-RéLS_.ﬁ}dgkhs in immediately preceding financial year.

)
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Shah Mehta & Bakshi
Chartered Accountants

Xviil.

xix.

XX.

During the year, the predecessor auditor has resigned as statutory auditor of the company. The
predecessor statutory auditor has confirmed to us that they were not aware of any reasons as to why we
should not accept the statutory audit engagements of the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

In our opinion and according to the information and the explanation given to us, the provisions of
Corporate Social Responsibility (CSR) are not applicable to the company accordingly the reporting
under clause xx (a) and (b) of the order is not applicable to the company.

For Shah Mehta & Bakshi- A
Chartered Accountants -
Firm’s Registration No. 103 SZQWW

5

Partner

Membership No. 177342
Vadodara, May 12, 2025
UDIN: 25177342BMIVME7690
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VARENYAM HEALTHCARE PVT LTD

Balance Sheet as at March 31, 2025
(All amounts in Lakhs , except otherwise stated)

particulars Notes As at As at
March 31, 2025 March 31, 2024
1. ASSETS
1. Non-current assets
(a) Property, Plant and Equipment 3 26.27 34.40
{b) Financial Assets
(i) Investments 4 160.57 180.00
(i) Other Financial Assets 5 3.92 3.92
(€) Non-Current Tax Assets 6 12.22 40.39
(d) Deferred Tax Assets (Net) 22 13.00 =
Total Non Current Assets 215.98 258.71
2.Current assets
(a) Inventories 7 864.42 1,258.56
{b) Financial Assets
(i) Investments 4 498.39 457.71
(ii) Trade receivables 8 663.14 995.01
(iii) Cash and cash equivalents 9 1.43 2.10
{iv) Loans 10 0.60 1.50
(c) Other current assets 11 86.45 179.25
Total Current Assets 2,114.43 2,894.13
Total Assets 2,330.41 3,152.83
Il. EQUITY AND LIABILITIES
1.EQUITY
(a) Equity Share Capital 12 25.00 25.00
{b) Other Equity 13 175.32 456.13
Total Equity 200.32 481.13
2.LIABILITIES
A. Non-current liabilities
(@) Financial Liability
(i) Borrowings 14 83.77 130.00
{ii) Other Financial Liabilities 16 126.42 115.04
(b} Provisions 20 31.46 -
{c) Deferred Tax Liabilities (Net) 22 - 15.38
Total Non-Current liabilities 241.65 260.42
B. Current liabilities
(a) Financial Liability
(i) Borrowings 15 294.14 383.57
(ii) Trade Payables
a) total outstanding dues of Micro Enterprises and Small
Enterprises 18 125.48 3.37
b) total outstanding dues of creditors other than Micro
Enterprises and Small Enterprises 1,163.59 1,437.12
{iii) Other Financial Liabilities 17 186.35 154.46
{b) Other Current Liabilities 19 117.87 432.76
(c) Provisions 21 1.01 -
Total Current liabilities 1,888.44 2,411.28
Total Equity and Liabilities 2,330.41 3,152.83

The accompanying notes are an integral part of the financial statements.

As per our Report of even date

For and on behalf of Board of Directors of
VARENYAM HEALTHCARE PVT LTD
CIN:-U33300GJ2016PTC092867

3 im Desai
72| VADODARA | Gjfctor)

1| ;

&N /DIN/ 06425782

Date 1as/? X7
, L
Plat:;\:NL @@IQ/

Himahen Desai
(Director)
DIN: 00558482

\

For Shah Mehta and Bakshi
Chartered Accountants
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Himesh Gayj .H% S
(Partner) N Q\'b
M.No:-177342 .80 AccOS”

Date:- 12/05/2025
Place:- Vadodara




[VARENYAM HEALTHCARE PVT LTD

{(All amounts in Lakhs , except otherwise stated)

Statement of Profit and Loss for Year ended on March 31, 2025

Particulars — For the year ended on | For the year ended on
March 31, 2025 March 31, 2024
I. Revenue from operations 23 5,138.40 4,741.26
Il. Other income 24 53.49 135.77
1ll. Total Income (I1+11) 5,191.89 4,877.03
IV. EXPENSES
Purchases 25 3,249.81 3,222.01
Change in inventories 26 394.13 (138.35)
Employee benefits expense 27 1,252.03 1,116.51
Finance costs 28 30.77 31.91
Depreciation and amortization expenses 3 9.78 11.89
Other expenses 29 543.57 523.25
Total expenses (IV) 5,480.09 4,767.23
V. Profit/{Loss) before Exceptional items and Tax (Ili-IV)
(288.20) 109.80
V1. Exceptional items 30 60.65 -
Vil. Profit/{Loss) before tax (V+VI) {(227.55) 109.80
VIIl. Tax expense
Current tax 31 - -
Deferred tax 32 17.04 (28.75)
Total tax expense (17.04) 28.75
IX. Profit for the period (VII-VHI} (210.51) 81.04
Other Comprehensive income
Items that will be reclassified to profit or loss (80.08) -
|Income Tax relating to items that will be reclassified to profit
or loss 32 11.45 -
Total Comprehensive income for the period (279.14) 81.04
Earnings per equity share:
(i) Basic (in Rs.) - After Exceptional ltems (84.21) 32.42
(i) Basic (in Rs.) - Before Exceptional Items (108.46) 32.42
(iii) Diluted (in Rs.) - After Exceptional Items (84.21) 32.42
(iv) Diluted (in Rs.) - Before Exceptional Items (108.46) 32.42

Explanatory notes annexed

As per our Report of even date
For and on behalf of Board of Directors of
VARENYAM HEALTHCARE PVT LTD
CIN:-U33300GJ2016PTC092867

e a,%?@

Himaben Desai = Bh
55 <
(Director) .‘;I VADOD irefta
: KeN IN/ 064257
DIN: 00558482 &\_D/Ng’gﬁ 25782
Date:- 12/ .j’,l..'::-*

The accompanying notes are an integral part of the financial statements.

For Shah Mehta and Bakshi
Chartered Accountants_ |
Firm Registration/_F_/@_G;ﬁiiﬂ__.}w\“

HimesR G "

N ‘\‘""ﬁ—\__
(Partner) NE
M.No:-177342 e —

Date:- 12/05/2025
Place:- Vadodara




!VARENYAM HEALTHCARE PVT LTD
Cash Flow Statement as at March 31, 2025
(All amounts in Rupees Lakhs , except otherwise stated)

For the Year For the Year
Particulars ended ended
' 31/03/2025 31/03/2024
A. Cash flow from operating activities
Net Profit / (Loss) before exceptional items and tax (227.55) 109.80
Adjustments for:
Finance costs 28.88 31.91
Depreciation and amortization expenses 9.78 11.89
Fair value changes through FVTPL (40.55) (127.21)
Deferred Interest expense 1.89
Provision for ECL 15.99 -
Gain on Shares Swap (60.65)
(272.21) 26.40
Adjustments for (increase) / decrease in operating assets:
Inventories 394.13 (138.35)
Trade receivables 315.88 (111.46)
Other Current Asset 92.80 (100.94)
Loans And Advances 0.90 -
Adjustments for increase / (decrease) in operating liabilities:
Trade Payables (151.42) 244.88
Other Financial Liabilities 41.38 6.63
Other Current Liabilities (314.89) (7.29)
Provisions 32.46 (3.42)
Cash Generated/(Used) from Operations : 139.04 (83.55)
Tax Refund Recieved/(Paid) During the Year 28.17 -
Net cash flow from / {used in) operating activities {(A) 167.21 (83.55)
B. Cash flow from investing activities
Income from Investments - 127.21
(Increase)/Decrease in Other Non Current Assets - 0.20
I(Increase)/Decrease in Investments - (128.89)
|Purchase of PPE (1.65) (3.36)
'_I__oans And Advances Given - {9.04)
|Net cash flow from / (used in) investing activities (B) (1.65) (13.88)
C. Cash flow from financing activities
Borrowings Accepted During the Year (137.35) 133.70
Deposits repaid during the year - (5.71)
Finance cost (28.88) (31.91)
Net cash flow from / {(used in) financing activities (C) (166.23) 96.08
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (0.67) (1.35)
Cash and cash equivalents at the beginning of the year 2.10 3.45
Cash and cash equivalents at the end of the year {Note 1) 1.43 2.10
|Note:
1 Cash and Cash equivalents comprise of:
Cash on Hand 0.10 0.15
Balance with Banks 1.33 1.95
Cash and Cash equivalents 1.43 2.10

2 Previous year's figures have been regrouped wherever necessary.

3 Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 on "Statement of

Cash Flows"

The accompanying notes are an integral part of the financial statements.

As per our Report of even date

For and on behalf of Board of Directors of
VARENYAM HEALTHCARE PVT LTD
CIN:-U33300G) /A416PTC092867

Himaben De %
(Director)

\Qhahlm Desai

q*VADODARA < (Director)
gz, I DIN : 06425782
‘mp,\z/osgmz

pl e"lVaﬁodara

Firm Reglstraf

(Partner)
M.No:-177342
Date:- 12/05/2025
Place:- Vadodara

For Shah Mehta and Bakshi_
Chartered AccoUntants
{yfo.: 103824\
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VARENYAM HEALTHCARE PVT LTD
Statement of Changes in Equity as at March 31, 2025
(All amounts in Rupees Lakhs , except otherwise stated}

A.Equity Share Capital

Particulars Amount

As at 1 April 2023 25.00
Changes in equity share capital during the year -

As at 31 March 2024 25.00

Changes in equity share capital during the year -

As at 31 March 2025 25.00

B.Other Equity

Current reporting period

Other C rehensive
Reserves and Surplus ertomp Total
_ Income
Particulars
FVTOCI it
Retained Earnings OC1 Equity
Instrument
Bal t the beginni fth i
a ?nce at the beginning of the current reporting 456.13 ) 456.13
period
ind AS effect on Long Term Borrowing (1.68) (1.68)
Restated bal t the beginni fth
esta ? a a'ncea e beginning of the current 454.46 454.46
reporting period
Profit for the year (210.51) (210.51)
Other Comprehensive Income / (Loss) (68.63) (68.63)
Balance at the end of the current reporting period 243.94 (68.63) 175.32
Previous reporting period
Other C hensi
Reserves and Surplus er Lomprenensive Total
. Income
Particulars
FVTOCI Equi
Retained Earnings OCl Equity
Instrument
Bal inni i
a :jmce at the beginning of the current reporting 375.09 375.09
period
Profit for the year 81.04 81.04
Other Comprehensive Income / {Loss) - -
Balance at the end of the current reporting period 456.13 456.13

The accompanying notes are an integral part of the financial statements.

As per our Report of even date

For and on behalf of Board of Directors of
VARENYAM HEALTHCARE PVT LTD
CIN:-U33300GJ2016PTC092867

}

. Bhahim Desai

AN \-. (Director)
IN : 06425782

e eaer

|Himaben Desai

(Director) 3

DIN: 00558482 | </
Ddte:- 12/05/2025

‘ PIéG-‘g:— Vadodara™ /

For Shah Mehta and Bakshi
Chartered Accountants
Firm Registration No.+-103824W

Wi

Himesh'Gajjar /&~ -
(Partner) e Fal=
M.No:-177342

Date:- 12/05/2025

Place:- Vadodara




VARENYAM HEALTHCARE PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

1. CORPORATE INFORMATION:

The Company is a Private Limited Company domiciled in India and is incorporated under the
provisions of the Companies Act applicable in India. The registered office of the Company is located
at 2, Vitrag Apartment, Near Shripad Nagar, VIP Road, Vadodara-390018.

The Company is engaged in Trading of Pharmaceutical Items.

1.1 Basis of Preparation of Financial Statements

Compliance with Ind AS

The Financial statements of the Company have been prepared in accordance with Indian Accountir)g
Standards (Ind AS) as prescribed under Section 133 of the Act to be read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and the relevant amendment rules issued
thereafter.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

Historical cost convention

The financial statements have been prepared on a historical cost basis, except the following:
e Certain financial assets and liabilities that are measured at fair value;

» Defined benefit plans: plan assets measured at fair value

Functional and presentation currency
These financial statements are presented in Indian Rupees, which is the Company’s functional
currency, and all values are rounded to the nearest lakhs, except otherwise indicated.

Composition of Financial Statements
The financial statements comprise:

- Balance Sheet

- Statement of Profit and Loss

- Statement of Changes in Equity
- Statement of Cash Flow

- _-hagtesto Financial Statements




VARENYAM HEALTHCARE PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

1.2 Key Accounting Judgments, Estimates and Assumptions

The preparation of financial statements in conformity with Ind AS requires the management to
make estimates, assumptions and exercise judgment in applying the accounting policies that affect
the reported amount of assets, liabilities and disclosure of contingent liabilities at the end of the
financial statements and reported amounts of income and expense during the year.

The management believes that these estimates are prudent and reasonable and are based on
management’s best knowledge of current events and actions. Actual results could differ from these
estimates and difference between actual results and estimates are recognised in the period in which
results are known or materialised.

The Company uses the following critical accounting estimates in preparation of its financial
statements:

Defined benefit plans

The cost and present obligation of Defined Benefit Gratuity Plan and Compensated Absences are
determined using actuarial valuation. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to complexities involved in the
valuation and its long term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are assumed at each reporting date.

Useful life of Property, Plant and Equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting
period. This reassessment may result in change in depreciation expense in future periods.

Provision for income tax and deferred tax assets

The Company uses estimates and judgements based on the relevant rulings in the areas of allocation
of revenue, costs, allowances and disallowances which is exercised while determining the provision
for income tax. A deferred tax asset is recognised to the extent that it is probable that future taxable
profit will be available against which the deductible temporary differences and tax losses can be
utilised. Accordingly, the Company exercises its judgement to reassess the carrying amount of
deferred tax assets at the end of each reporting period.

Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it
is probable that outflow of resources will be required to settle the obligations. These provisions are
reviewed at the end of each reporting period and are adjusted to reflect the current best estimates.

The Company uses significant judgements to disclose contingent liabilities. Contingent liabilities are
disclosed when there is a possible obligation arising from past events, the existence of which will be
cgrﬁﬁfm’éq_.\only by the occurrence or non-occurrence of one or more uncertain future events not
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VARENYAM HEALTHCARE PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

wholly within the control of the Company or a present obligation that arises from past events where
it is either not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor
disclosed in the financial statements.

Allowances for Credit Losses on the Receivables

The Company determines the allowance for credit losses based on historical loss experience
adjusted to reflect current and estimated future economic conditions. The Company considered
current and anticipated future economic conditions relating to industries the company deals with
and the countries where it operates. In calculating expected credit loss.

Impairment of financial assets

The impairment provision for financial assets are based on assumptions about risk of default and
expected loss rates. The company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market conditions
as well as forward looking estimates at the end of each reporting period.

Current & Non-Current Classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle {twelve months) and other criteria set out in the Schedule Il to the Act.

MATERIAL ACCOUNTING POLICIES AND OTHER EXPLANATORY NOTES

Property, Plant and Equipment:

Recognition & Measurement

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebates
less accumulated depreciation and impairment losses, if any. Such cost includes purchase price,
borrowing cost and any cost directly attributable to bringing the assets to its working condition for its

intended use.

Property, Plant and Equipment which are significant to the total cost of that item of Property, Plant and

Equipment and having different useful life are accounted separately.

Subsequent Expenditure

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will flow to

the entity and the cost can be measured reliably.




VARENYAM HEALTHCARE PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

Derecognition

Gains or losses arising from de-recognition of a Property, Plant and Equipment are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognized in
the Statement of Profit and Loss when the asset is de-recognised.

Property, plant and equipment which are not ready for intended use as on the reporting date are
disclosed as ‘Capital work-in-progress’. Depreciation is not recorded on capital work-in-progress until

construction and installation is complete and the asset is ready for its intended use.

Capital work-in-progress

Property, Plant and Equipment (PPE) in the course of construction for production, supply or
administrative purposes are carried at cost, less any recognised impairment loss. The cost of an asset
comprises its purchase price or its construction cost {net of applicable tax credits) and any cost directly
attributable to bring the asset into the location and condition necessary for it to be capable of operating
in the manner intended by the Management. It includes professional fees and, for qualifying assets,
borrowing costs capitalised in accordance with the Company’s accounting policy. Such properties are
classified to the appropriate categories of property, plant and equipment when completed and ready for
intended use. Parts of an item of PPE having different useful lives and material value and subsequent

expenditure on PPE arising on account of capital improvement or other factors are accounted for as
separate components.

Advances paid towards the acquisition of PPE outstanding at each Balance Sheet date are classified as
capital advances under “Other Non-current Assets” and the cost of assets not put to use up to the year-
end is disclosed under ‘Capital work-in-progress’.

Depreciation/Amortisation

Depreciation on Property, Plant and Equipment is provided using written down value method on
depreciable amount, depreciation is provided based on useful life of the assets as prescribed in Schedule
Il to the Companies Act, 2013. The residual values, useful lives and methods of depreciation of Property,
Plant and Equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

Asset Description Assets useful life (in years)
Air Conditioner and Refrigerator 10

Office equipment 5

Electrical Installation 10

Furniture and Fixtures 10

Computers 3

Impairment of Assets

Non- Financial Assets

At each balance sheet date, the Company reviews the carrying values of its property, plant and

and intangible assets to determine whether there is any indication that the



VARENYAM HEALTHCARE PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

those assets may not be recoverable through continuing use. If any such indication exists, the
recoverable amount of the asset is reviewed in order to determine the extent of impairment loss (if any).
Where the asset does not generate cash flows that are independent from other assets, the Company
estimates the recoverable amount of the cash generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and vailue in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted. An impairment loss is recognised in the
statement of profit and loss as and when the carrying value of an asset exceeds its recoverable amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit)
is increased to the revised estimate of its recoverable amount so that the increased carrying value does
not exceed the carrying value that would have been determined had no impairment loss been recognised
for the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognised in the
statement of profit and loss immediately.

Financial Assets

At each balance sheet date, the Company assesses whether a financial asset is to be impaired. Ind AS 109
requires the Company to apply expected credit loss model for recognition and measurement of
impairment loss. In determining the allowances for doubtful trade receivables, the Company has used a
practical expedient by computing the expected credit loss allowance for trade receivables based on a
provision matrix. The provision matrix takes into account historical credit loss experience and is adjusted
for forward looking information. The impairment loss is based on the ageing of the receivables that are
due and allowance rates used in the provision matrix. For all other financial assets, expected credit losses
are measured at an amount equal to the 12-months expected credit losses or at an amount equal to the
lifetime expected credit losses if the credit risk on the financial asset has increased significantly since
initial recognition.

B. Revenue Recognition:

Sale of Goods and Services

'Revenue from contracts with customers involving sale of these products is recognized at a point in time
when control of the product has been transferred at an amount that reflects the consideration to which
the Company expects to be entitled in exchange for those goods or services, and there are no unfulfilled
obligation that could affect the customer’s acceptance of the products and the Company retains neither
continuing managerial involvement to the degree usually associated with ownership nor effective control
over the goods sold. At contract inception, the Company assess the goods or services promised in a
contract with a customer and identify as a performance obligation each promise to transfer to the
customer. Revenue from contracts with customers is recognized when control of goods or services are
transferred to_custemers and the Company retains neither continuing managerial involvement to the




VARENYAM HEALTHCARE PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

degree usually associated with ownership nor effective control over the goods sold. The point of time of
transfer of control to customers depends on the terms of the trade - CIF, CFR or DDP, ex-works, etc.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in
exchange for transferring distinct goods or services to a customer as specified in the contract, excluding
amounts collected on behalf of third parties (for example taxes and duties collected on behalf of the
government}, volume rebates etc.

Interest Income

Interest income on financial asset measured either at amortised cost or FVTPL is recognised when it is
probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding
and at the effective interest rate applicable, which is the rate that exactly discounts estimated future

cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial
recognition.

Insurance Claims Received

Insurance claims are recognized as Other Income when they are virtually certain of being received and
the amount can be measured reliably, in accordance with Ind AS 1 and the prudence principle under Ind
AS 8. Insurance proceeds are recognised in the period in which the right to receive the claim becomes
virtually certain, typically supported by formal acceptance of the claim by the insurer, or evidence that
establishes a binding obligation by the insurer. The amount recognised is measured at the fair value of
the expected proceeds, net of any deductibles, recoveries, or costs directly attributable to the claim.

€. Financial Instruments:

i)Financial Assets

Classification:

The Company classifies its financial assets in the following measurement categories:

¢ Those to be measured subsequently at fair value (either through other comprehensive income, or
through Statement of Profit and Loss), and

* Those measured at amortized cost.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows. For assets measured at fair value, gains and losses will either be
recorded in Statement of Profit and Loss or other comprehensive income. For- investments in debt
instruments, this will depend on the business model in which the investment is held. For investments in
equity instruments, this will depend on whether the Company has made an irrevocable election at the
time of initial recognition to account for the equity investment at fair value through other comprehensive
income.

The Company reclassifies debt or equity investments when and only when its business model for
managing thosea%ets changes. ' m
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NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

Measurement:

At initial recognition, in the case of a financial asset at fair value through profit and loss, the Company
measures a financial asset at its fair value plus, transaction costs that are directly attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
Statement of Profit and Loss are expensed in Statement of Profit and Loss.

(a) Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortized cost.

{b) Fair Value through Other Comprehensive Income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets cash flows represent solely
payments of principal and interest, are measured at FYOCI. Movements in the carrying amount are taken
through Other Comprehensive Income (OCl), except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognized in Statement of Profit and
Loss. When the financial asset is derecognized, the cumulative gain or loss previously recognized in OCl is
reclassified from equity to profit and loss and recognized in other gains/ losses. Interest income from
these financial assets is included in other income using the effective interest rate method.

{c) Fair value through profit and loss: Assets that do not meet the criteria for amortized cost or FVOCI are
measured at fair value through Statement of Profit and Loss. Interest income from these financial assets
is included in other income.

De-recognition:

A financial asset is derecognized only when

(a) The Company has transferred the rights to receive cash flows from the financial asset or

(b) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

ii)Financial Liabilities

Measurement:

The Company’s financial liabilities include trade and other payables, loans and borrowings. All financial liabilities are
recognised initially at fair value and in the case of loans, borrowings and payables recognised net of directly
attributable transaction costs.

Subseguent Measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial Liability at FVTPL
Financial liabilities are classified as at FVTPL when the financial liability is held for trading or are designated upon

initial recognition as FVTPL. Gains or losses on financial liabilities held for trading are recognized in the Statement of
Profit and L-_m_s_,'
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VARENYAM HEALTHCARE PRIVATE LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

Other Financial Liability

i.  Classification as debt or equity:
Financial liabilities and equity instruments issued by the Company are classified

according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument.

ii. Initial recognition and measurement:
Financial liabilities are recognised when the Company becomes a party to the

contractual provisions of the instrument. Financial liabilities are initially measured at the
fair value.

iii. Subsequent measurement:
Financial liabilities are subsequently measured at amortised cost using the effective

interest rate method. Financial liabilities carried at fair value through profit or loss are
measured at fair value with all changes in fair value recognized in the Statement of
Profit and Loss.

iv. De-recognition:
A financial liability is derecognised when the obligation specified in the contract is

discharged, cancelled or expires.

Equity Instruments:

The Company subsequently measures all equity investments at fair value. Where the Company’s
management has elected to present fair value gains and losses on equity investments in OCI, there is no
subsequent reclassification of fair value gains and losses to Statement of Profit and Loss. Dividends from
such investments are recognized in Statement of Profit and Loss as other income when the Company’s
right to receive payment is established.

Changes in the fair value of financial assets at fair value through profit and loss are recognized in other
gain/losses in the Statement of Profit and Loss. Impairment losses (and reversal of impairment losses) on
equity investments measured at FVOCI are not reported separately from other changes in fair value.

Fair value measurement:
The Company classifies the fair value of its financial instruments in the following hierarchy, based on the

inputs used in their valuation:

Level 1 - The fair value of financial instruments quoted in active markets is based on their quoted closing
price at the balance sheet date.

Level 2 - The fair value of financial instruments that are not traded in an active market is determined by
using valuation techniques using observable market data. Such valuation techniques include discounted
cash flows, standard valuation models based on market parameters for interest rates, yield curves or
foreign exchange rates, dealer quotes for similar instruments and use of comparable arm’s length
transactions.

Level 3 - The fair value of financial instruments that are measured on the basis of entity specific
valuations using-inputs-that are not based on observable market data (unobservable inputs).
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De-recognition:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. Gains and losses are recognized in Statement of Profit and Loss when the liabilities are
derecognized as well as through the Effective Interest rate (EIR) amortization process.

OFF-SETTING FINANCIAL INSTRUMENTS
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there

is a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net
basis or realised the asset and settle the liability simultaneously. The legally enforceable right must not
be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the Company or the counterparty.

D. Cash and Cash Equivalents:

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and highly liquid
investments with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash

receipts or payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from the operating, investing and financing activities of the company segregated.

in the Cash-flow statement, cash and cash equivalents are shown net of bank overdrafts, which are
included as current borrowings in liabilities on the balance sheet.

E. Inventories:
Inventory comprises of traded goods and is measured at lower of cost and net realizable value. Cost
includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition. Cost is determined on a weighted average basis. Net realizable value is the estimated
selling price in the ordinary course of business, less estimated cost necessary to make the sale.

F. Income tax:
The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences.

Current Tax
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted

at the end of the reporting period in India. Management periodically evaluates positions taken in tax
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establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred Tax

Deferred tax assets and liabilities are recognized using the balance sheet approach for all temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements except when the deferred tax arises from the initial recognition of an asset or
liability that effects neither accounting nor taxable profit or loss at the time of transition.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted at the balance sheet date and are expected to apply to taxable income in the year
in which those temporary differences are expected to be recovered or settled.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
hat taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized.

Unrecognized deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
Deferred Tax Asset has not been recognized on Brought Forward Losses and Fair Value Loss on Equity
Instrument carried through Other Comprehensive Income (FVTOCI) as there is no reasonable certainty of
Income against which such Deferred Tax Asset can be recognised.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity

and the same taxation authority.

G. Provisions and Contingencies:

The Company recognizes provisions when a present obligation (legal or constructive) as a resuit of a
past event exists and it is probable that an outflow of resources embodying economic benefits will
be required to settle such obligation and the amount of such obligation can be reliably estimated.

A disclosure for a contingent liability is made when there is a possible obligation or a present

obligation tbq@j‘@u\t probably will not require an outflow of resources embodying economic
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NOTES TO THE STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

benefits or the amount of such obligation cannot be measured reliably. When there is a possible
obligation or a present obligation in respect of which likelihood of outfiow of resources embaodying
economic benefits is remote, no provision or disclosure is made. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

Contingent assets are not recognised in the financial statement; however, they are disclosed where
the inflow of economic benefits is probable. When the realization of income is virtually certain, then
the related asset is no longer a contingent asset and is recognised as an asset.

Provisions and contingencies are reviewed at each balance sheet date and adjusted to reflect the
correct management estimates.

Trade receivable

Trade receivables are carried at original invoice amount less any expected credit loss, if any.
Provisions are made where there is evidence of a risk of non-payment, taking into account ageing,
previous experience and general economic conditions. When a trade receivable is determined to be
uncollectable it is written off, firstly against any provision available and then to the Statement of
Profit and Loss.

Employee benefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity, leave
encashment towards un-availed leave, and other compensated absences.

Long Term Employment Benefits

Gratuity
The Company makes annual contribution to the Employees' Group Gratuity of the LIC, a funded

defined benefit plan for qualifying employees. The scheme provides for payment to vested
employees.

The service cost and the net interest cost are charged to the Statement of Profit and Loss. Actuarial
gains and losses arise due to difference in the actual experience and the assumed parameters and
also due to changes in the assumptions used for valuation. The Company recognizes these re-
measurements in the Other Comprehensive Income (OCI).

i)Leave liability

The Company has a policy to allow accumulation of leave by employees up to certain days.
Accumulated leave liability as at the year end is provided as per actuarial valuation. The cost of
providing benefits under the defined benefit plan is determined using the projected unit credit
method. Actuarial gains and losses arise due to difference in the actual experience and the assumed
parameters and also due to changes in the assumptions used for valuation. The Company recognizes

these actuar and losses in the statement of Profit and Loss, as income or expense.
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it) Defined Contribution Plan:

The Company's contribution to defined contribution plan paid/payable for the year is charged to the
Statement of Profit and Loss.

Short Term Employment Benefits
Short term benefits payable before twelve months after the end of the reporting period in which the
employees have rendered service are accounted as expense in statement of profit and loss.

J. EARNINGS PER SHARE
Earnings per share (EPS) is calculated by dividing the net profit or loss (excluding other
comprehensive income) for the period attributable to Equity Shareholders by the weighted average
number of Equity shares outstanding during the period. Earnings considered in ascertaining the EPS
is the net profit for the period and any attributable tax thereto for the period. The company did not
have any potentially dilutive securities in any of the years presented here in financial statement.
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VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 4: INVESTMENT - Current

As at 31-03-2025

As at 31-03-2024

Unquoted- Investment in Mutual Funds at Fair Value
through Profit or Loss: (Held for Sale)

Axis Credit Risk Fund - Regular Growth (No. of units 63.31 58.54
3,02,927.028)

Axis Growth Opportunities Fund Regular Growth (No. of 247.86 231.66
units 8,35,406.047)

HDFC Hybrid Debt Fund (G) (No. of units 8,911.924) 7.14 6.61
ICICI Pru Balanced Advantage Fund (G) (No. of units 7.55 7.01
10,880.849)

ICICI Pru Technology Fund (G} (No. of units 16,742.968) 31.32 28.79
Nippon India Growth Fund Regular Growth (No. of units 93.39 82.11
2,516.570)

Sundaram Services Fund - Regular (G) (No. of units 47.69 42.99
1,53,518.403)

Investment in ICICI Securities 0.13 -
Total 498.39 457.71

All mutual funds are marked as a lien against Cash Credit

taken by the company.

NOTE 4: INVESTMENT - Non Current

As at 31-03-2025

As at 31-03-2024

Investment in the shares of Varenyam Biolifesciences
Pvt Ltd (At Cost)
18,00,000 Equity shares of Rs.10 each fully paid up

Equity Shares:- at FVTOCI
Investment in the Equity shares of Bharat Parentals Ltd

16,261 Equity shares of Rs.10 each fully paid up

160.57

180.00

Total

160.57

180.00

NOTE 5 : OTHER FINANCIAL ASSETS

As at 31-03-2025

As at 31-03-2024

At amortised Cost, Unsecured and considered good

EMD for VMMC and Safdarjung Hospital New Delhi 0.50 0.50
Deposits 3.42 3.42
Total 3.92 3.92

NOTE 6: Non-Current Tax Assets

As at 31-03-2025

As at 31-03-2024

Income tax refund receivable 12.22 40.39
Total 12.22 40.39
\THC,
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VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 7: Inventories

As at 31-03-2025

As at 31-03-2024

Stock in Trade

864.42

1,258.56

Total

864.42

1,258.56

NOTE 8: Trade Receivables

As at 31-03-2025

As at 31-03-2024

Unsecured, considered good
-Receivable from Related Parties

-Others 679.13 995.01
Unsecured, considered doubtful - -
Less: Allowance for expected credit loss (15.99) -
Total 663.14 995.01

*Refer Note 33 for Trade Receivables Ageing

NOTE 9: Cash and Cash Equivalents

As at 31-03-2025

As at 31-03-2024

Cash on Hand 0.10 0.15

Balances with banks

Current Account 1 1.33 1.06

Current Account 2 - 0.89
Total 1.43 2.10

NOTE 10: Loans and Advances

As at 31-03-2025

As at 31-03-2024

At amortised cost
Unsecured, considered good
Staff & welfare advances

0.60

1.50

Total

0.60

1.50

NOTE 11: Other Current Assets

As at 31-03-2025

As at 31-03-2024

Unsecured, considered good

)
% oy

GST Credit Ledger Balance 50.03 42.96
Prepaid Insurance & Other Expenses 3.67 3.29
Advance to suppliers 32.72 125.00
Other Advances 0.03 8.00
Total 86.45 179:25
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VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 12: Equity Share Capitat

Authorised Share Capital: -
10,00,000 Equity Shares of Rs10/- each.

Issued,Subscribed & Paidup Share Capital: -
2,50,000 Equity Shares of Rs10/- each.

Total

Asat31-03-2025]  Asat 31-03-2024
100.00 100.00

100.00 | 100.00

25.00 25.00

25.00 25.00

Reconciliation of Number of shares

Particulars

As at 31-03-2025 |

As at 31-03-2024

No of shares

No of shares

Amount Rs in

Amount Rs in lakhs | lakhs
Equity Shares o o |
Opening Balance 250,000.00 25/ 250,000.00 25
Changes during the year. I = | o
Closing Balance 250,000.00 25.00 | 250,000.00 25.00

RIGHTS, PREFERENCES, RESTRICTIONS OF
EQUITY SHARES

The Company has only one class of equity shares having a face value of Rs.10/- per share. Each holder of equity share is entitled to one vote per share.The
equity shares are entitled to dividend proposed by Board of Directors subject to approval of the share holders in the Annual General Meeting except in

case of interim dividend. In the event of liquidation of the Company, holder of equity shares are entitled to receive remaining assets of the Company,after
distribution of all preferential amounts in proportion to their share holding.

Name of Promoter

Figures in Absolute Terms

As at 31-03-2025

As at 31-03-2024

l No.ofShares | ~ %held | % Change No. of Shares %held | % Change

Equity Shares - | |

. Bharat Kumar Rameshchandra Desai 0.00% -0.04% | 100 0.04% 0.00%

| Himaben Bharatkumar Desai - 0.00% -50.98% 127,449 50.98% 0.00%
Bhahim Bharatkumar Desai - | 0.00% -24.99% 62,475 24.99% 0.00%
Nikita Bhahim Desai ] -] 0.00%  -23.99% 59,976 | 23.99% 0.00%
Bharat Parenterals Ltd.* | 250,000 | 100.00%|  100.00% - j

Total ' 250,000 100.00% 250,000 | 100.00% —

Details of shares held by Promoters of the Company.

*Bharat Parenterals holds 2,459,999 shares directly and 1 share through nominee of 10 Rs. Each.

Figures in Absolute Terms

As at 31-03-2025 As at 31-03-2024

|Name of Promoter No. of Shares % held No. of Shares % held
'Equnty Shares -

Bharatkumar Rameshchandra Desai - 0.04% 100 0.04%
| Himaben Bharatkumar Desai - 0.00%| 127,449 50.98%
| Bhahim Bharatkumar Desai - 0.00%| 62,475 24.99%

Nikita Bhahim Desai - 0.00%| 59,976 23.99%

Bharat Parenterals Ltd* 250,000 99.96% | -
I

Total 250,000 100.00% | 250,000 100.00%

*Bharat Parenterals holds 2,49,999 shares directly and 1 share through nominee of 10 Rs. Each.
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INOTE 13: Other Equity As at 31-03-2025]  As at 31-03-2024
Retained Earining:

Opening Balance 456.13 375.09
Add:Profit during the year (210.51) 81.04
ind AS treatment as per Ind AS 109 i {1.68) -
Closing Balance 243.94 456.13

FVTOCI Equity Instrument
Opening balance _
(68.63) -

Add:Other Comprehensive Income during the
year
Closing Balance (68.63)
Total B 175.32 456.13

NATURE AND PURPOSE OF RESERVES

Retained Earnning

Retained earnings are the accumulated profits earned by the Company till date, less transfer to general
reserves, dividend (including dividend distribution tax) and other distributions made to the shareholders.

Equity instruments through other comprehensive income
This represents the cumulative gains and losses arising on fair valuation of equity instruments measured at
fair value through other comprehensive income under an irrevocable option. The balance in Other

Comprehensive Income is transferred to retained earnings on disposal of the investment.




VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 14: Borrowings - Non Current

As at 31-03-2025

As at 31-03-2024

From directors
Unsecure Loan:-

Hima B Desai 100.48 130.00
Less: Current maturity of long term borrowings 16.71 -
Total 83.77 130.00

NOTE 15: Borrowings - Current

As at 31-03-2025

As at 31-03-2024

From banks
Cash Credit Account 277.44 383.57
From Directors
Current maturity of long term borrowings
Hima B Desai - Loan 16.71 -
Total 294.14 383.57

NOTE 16: Other Non Current Financial Liabilities

As at 31-03-2025

As at 31-03-2024

At amortised cost

Security Deposits 99.95 115.04
Deffered interest (ind AS) 26.47 -
|Total 126.42 115.04

NOTE 17: Other Financial Liabilities

As at 31-03-2025

As at 31-03-2024

At amortised cost

Audit Fees Payable 1.00 0.60
Salary & Wages 103.12 93.77
Bonus Payable 28.03 28.26
Deffered Interest (Ind AS) 6.62 -
Provision for expenses 39.58 31.82
Other Payable 8.00 -
Total 186.35 154.46

NOTE 18: Trade Payables

As at 31-03-2025

As at 31-03-2024

Total Qutstanding due to Micro and Small Enterprises

Total Outstanding due to other than Micro and Small
Enterprises

125.48

1,163.59

3.37

1,437.12

Total

1,289.08

<
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VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

~

NOTE 19: Other Current Liabilities

As at 31-03-2025

As at 31-03-2024

Employer Contribution Payable (PF & FPF) 6.55 6.40
Professinal Tax Payable 0.35 0.34
TDS Payable 4.24 6.06
ESIC Payable 0.17 0.19
Advance from customers 106.57 419.77
Tota!l 117.87 432.76

NOTE 20: Long Term Provisions

As at 31-03-2025

As at 31-03-2024

Provision for employee benefits:

Provision for Gratuity 41.84 -
Provision for Leave Encashment 26.61 -
Total 31.46 =

NOTE 21: Short Term Provisions

As at 31-03-2025

As at 31-03-2024

Provision for employee benefits:

Provision for Gratuity 0.09 -
Provision for Leave Encashment 0.92 -
Total 1.01 -

As at 31-03-2025

As at 31-03-2024

NOTE 22: Deferred Tax Assets (Net)
| Deferred Tax Assets
| Employee benefits and remeasurement gain/loss on

defined benefit plan 17.04 2.38

Property, Plant and Equipments 4.24 18.82

Trade Receivables-ECL Impact 4.02 -
(a) 25.31 21.20

Deferred Tax Liabilities

Fair value changes recognised in Statement of Profit &

Loss 12.31 36.57
(b) 12.31 36.57

Total (a-b) 13.00 (15.38)

NOTE 23: Revenue from Operation

For the year
ended on March

For the year
ended on March

31, 2025 31, 2024
Sales of Products
Domestic Product Trading Sales 9,560.13 8,827.64
Less:- Branch Transfer 4,421.73 4,086.38
|Total 5,138.40

H%@g'&\z-
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VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE : 23.1
OPERATING SEGMENTS

The activities of the Company relates to only one segment i.e. Trading of Pharmaceuticals

Formulations.

GEOGRAPHICAL SEGMENTS:

Revenue by Geography

For the year

For the year

Particulars ended on March | ended on March
31, 2025 31, 2024
Within India 5,138.40 4,741.26
Outside India - -
Total 5,138.40 4,741.26

Reconciliation of contract price with Revenue from Operations

For the year

For the year

Particulars ended on March | ended on March
31, 2025 31, 2024

Contract price 5,138.40 4,741.26

Less: Discounts and rebates - -

Revenue from Contracts with Customers (as per

Statement of Profit and Loss) 5,138.40 4,741.26

Revenue from customers disaggregated based on its timing of recognition

For the year

For the year

Particulars ended on March | ended on March
31, 2025 31, 2024
Point in time
Revenue from Sale of products - -
Trading of goods 5,138.40 4,741.26

Scrap Sale

NOTE 24: Other Income

For the year
ended on March

For the year
ended on March

31, 2025 31, 2024
Fair Value Change Of Investment Held For Trading 40.55 128.89
Other Income 0.58 0.03
Interest on It Refund 1.82 1.68
Interest on Staff Loan 0.13 0.09
Foreign Exchange Gain - 4.70
Duty Drawback- Direct Export - 0.19
Dr/Cr Balance Written Off - 0.19
Discount Received 0.14 -
Notice pay recovered 3.14 -
insurance Claim Received 7.13 -

53.49
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VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 25: Purchases

For the year
ended on March

For the year
ended on March

31, 2025 31, 2024

Trading Purchases 7,671.54 7,308.39
Less:- Branch Transfer 4,421.73 4,086.38
Total 3,249.81 3,222.01

NOTE 26: Change in Inventories

For the year
ended on March

For the year
ended on March

31, 2025 31, 2024

Closing Stock 864.42 1,258.56
Opening Stock 1,258.56 1,120.21
Increase/ (Decrease} in Stock 394.13 {138.35)
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VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 27: Employee Benefit Expenses

For the year
ended on March

For the year
ended on March

31, 2025 31, 2024

Salary Expense/Ex-Gratia 869.84 822.66
Staff Welfare 18.23 1.60
P.F., E. P. F. & Admin.Charges 42.36 40.45
Employee Penalty Deduction (0.03) (1.74)
Gratuity 494 0.21
Leave encashment 29.54 2.12
Bonus and incentive, Others allowance 54.58 30.38
Directors Remunerations 36.00 36.00
Conveyance Exp. 196.57 184.83
|Total 1,252.03 1,116.51

NOTE 28: Finance Costs

For the year
ended on March

For the year
ended on March

31, 2025 31, 2024

Bank Charges 3.23 1.26
Other interest (Ind As) 1.89 5.60
Axis Bank CC Interest 20.15 25.06
Interest on Security Deposit 5.50 -
Total 30.77 31.91




VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 29: Other Expenses

For the year
ended on March

For the year
ended on March

31, 2025 31, 2024
Electricity Expenses 3.56 3.32
Advertisement Expenses 3.50 -
Freight exp 3.41 3.05
Recruitment Expenses 0.25 -
Annual Maint Charges 0.08 0.06
Insurance Charges 11.43 11.32
Labour Charges 0.43 0.13
Office expenses 1.34 1.89
Post ,Courier and Fax Expenses 27.82 15.85
Printing & Stationery 8.40 19.31
Computer and Software Expenses 8.37 9.36
Repairing to Building & Machinery 1.06 0.04
Telephone expense 0.60 0.60
Travelling Expenses 16.03 14.98
Audit fees 1.00 0.60
Drug License Expenses 1.30 -
Function & Festival Expenses 0.42 0.67
TDS Late Filling Fees - 0.01
Interest on TDS Payment 0.06 0.03
internet charges 0.13 0.40
Manpower Supply 6.83 6.67
Other Deduction (0.32) (1.63)
Professional Fees 3.96 6.59
Professional tax - 0.03
Rent,Rates & Taxes 24.15 22.63
Training Expense - 13.50
Entertainment Exp (Hotel Lodging & Boarding) 25.61 28.24
Misc Exp/charges - 0.02
Other Charges Reimbusment 0.44 0.03
GST Expenses 0.41 0.78
Sales Promaotion 41.94 54.99
Transportation Exp. 75.27 72.03
Sales Commission 198.35 177.94
Securtiy Charges 2.72 2.65
CME Expenses 13.17 14.10
Diwali Expenses 7.85 9.04
Expected Credit Loss 15.99 -
Sponsorship Expense 12.14 34.08
Dr/Cr Written Off 25.84 (0.07)
Interest On GST - 0.03

Total 543.57
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VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 30: Exceptional Item

For the year
ended on March

For the year
ended on March

31, 2025 31, 2024
Gain on Shares Swap 60.65 -
Total 60.65 -

NOTE 31: Tax Expense

For the year
ended on March
31, 2025

For the year
ended on March
31, 2024

{a) Income tax expense

Current tax

Short/ (Excess) provision of earlier year
(i) Total Current tax expenses

(ii) Total Deferred tax expenses (Benefits)

(17.04)

(28.75)

Total Income tax expenses recognised in profit and
loss(i + ii)

(17.04)
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VARENYAM HEALTHCARE PVT LTD

NOTE 32: Deffered Tax

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

The movement in deferred tax (Assets)/Liabilities balances for the year ended March 31, 2025 is as follows:

Recognized in

Balance as at

Particulars
Balance as at| statement of profit Recognized March 31,
April 1, 2024 and loss in OCl Equity 2025
PPE and Intangible Asstes (1.31) (3.05) - (4.24)
Fin. Assets at fair Value 36.57 (13.71) (11.45) 11.41
Provision for employee benefits {Incl
remeasurement of defined benefit plan) (19.89) 2.85 - (17.04)
Ind AS Treatment - 0.90 - 0.90
Expected Credit Loss - (4.02) - (4.02)
Total 15.38 (17.04) (11.45) (13.00)
Particulars Recognized in Balance as at
Balance as at| statement of profit Recognized March 31,
April 1,2023 and loss in OCI Equity 2024
|PPE and Intangible Asstes - (1.31) - (1.31)
Fin. Assets at fair Value 413 32.44 - 36.57
Provision for employee benefits (Incl
remeasurement of defined benefit plan) (17.51) (2.38) - {19.89)
Totai (13.38) 28.75 E

15.38
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|VARENYAM HEALTHCARE PVT LTD

hNOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE : 33
Trade Receivable Ageing summary Qutstanding for following periods from due date of payment
Lessthan 6 | 6 Months -1 More than 3
SN Particul SV m———— - -3 Y | |
iculars Months — 1-2 years| 2-3 Years Yoars Tota
"~ |As at 315T MARCH 2025
(i) |Undisputed Trade Receivable - Considered Good 556.23 70.19 24.56 13.71 14.44 679.13
(i) Undisputed Trade Receivable - which have
significant increase in credit risk
(iii) |Undisputed Trade Receivable - credit impaired - - - - -
(iv} | Disputed Trade Receivable - Considered Good - - - - - -
| ) Disputed Trade Receivable - which have
significant increase in credit risk
(vi) | Disputed Trade Receivabie - credit impaired - -
Total 556.23 70.19 24.56 13.71 14.44 679.13
Less: Expected Credit Loss (ECL) 15.99 - - 15.99
|Total Trade Receivabie 540.24 70.19 24.56 13.71 14.44 663.14
As at 31st March 2024
(1) |Undisputed Trade Receivable - Considered Good 857.17 97.80 22.65 17.39 - 995.01
(i) Undisputed Trade Receivable - which have
significant increase in credit risk
(iii) |Undisputed Trade Receivable - credit impaired - - - - -
| (iv) |Disputed Trade Receivable - Considered Good - - - - -
v Disputed Trade Receivable - which have )
significant increase in credit risk
(vi) | Disputed Trade Receivable - credit impaired - - - - - -
| Total 857.17 97.80 22.65 17.39 - 995.01
Less: Expected Credit Loss (ECL) - - - - - -
Total Trade Receivable 857.17 97.80 22.65 17.39 - 995.01
NOTE : 34
Trade Payable Ageing summary Outstanding for following periods from due date of payment
o Less than 1 More
SN Particulars T 1-2 years 2-3Years| than3 Total
- year e
Years
As at 31st March 2025
(i) |MSME 125.48 - - - 125.48
(ii) [Others 1,145.60 11.50 6.49 - 1,163.59
{iii) | Disputed Dues - MSME - - - -
(iv) | Disputed Dues - Others - - c -
Total 1,271.08 11.50 6.49 - 1,289.08
As at 31 March 2024
{i) [MSME 3.37 - - - 3.37
(ii) [Others 1,429.60 7.52 - 1,437.12
(iii) | Disputed Dues - MSME - - - -
{iv) | Disputed Dues - Others - - -
Total 1,432.97 7.52 -
L r
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VARENYAM HEALTHCARE PVT LTD

INOTES FORMING PART OF THE FINANCIAL STATEMENTS
*Refer note no.  of notes to the financial statements for Micro, Small and Medium Enterprises disclosure.
# The dues payable to Micro and Small enterprises is based on the information available with the Company and takes into account
only those suppliers who have responded with copy of MSME Certificate to the enquiries made by the Company for this purpose.




VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE : 35

Accounting Ratios

Current Previous Reasons for variance
SN Particulars Numerator Denominator . % Variance
Period Period {if +/- 25%)
1 Current Ratio Current Asset Current Liabilities 1.12 1.20 -6.71%
2 Debt-Equity Ratio Total Debt Shareholder’s Equit: 1.89 1.07 76.74%
auity are quity Refer Note Below-1
(Net Profit + Non Cash (Total amount of interest &
ating expenses+(nterest incipal of long t !
3 Debt Service Coverage Ratio PPerating expensesvinkeresi] - principal o .ng errn oan NA NA NA
an Long term loans+Other payable or paid during the
adjustment) year)
4 Return on Equity Ratio Net profit After Tax Net worth -105.09% 16.84% -723.89%
Refer Note Below-2
5 Inventory Turnover Ratio Cost of Goods Sold Average Value of Inventory 343 2.59 32.41%
Refer Note Below-3
Trade Receivables turnover ratio {in
6 times) { Credit Sales Average Trade Recejvable 6.20 6.50 -4.65%
Trade Payable turnover ratio (in
7 times) v ( Credit Purchase Average Trade Payable 2.38 2.44 -2.59%
8 Net ital turnover ratio (in ti Sal A Working Capital 14.50 8.69 66.77%
et capita (in times) es verage Working Capita Refer Note Below-4
9 Net profit ratio (in %) Net profit Revenue from Operation -4.43% 2.32% -281.23%
Refer Note Below-5
10 |Return on Capital loyed (in %, EBIT Capital Employed -34.03% 14.25% -338.389
pitat employed (in %) epital Employe ; " |Refer Note Below-6
Net Return on
Investment(Eg: Fair val
11  |Return an lnvestment {in %) . _(, N . He Average Investment 3.26 22.48 -85.51% |Refer Note Below-7
gain/loss, dividend income,
interest income stred
Note :1 Due to loss in current year, total equity has reduced significantly and thus ratio has increased . /, e
Note : 2 As the company has incurred loss this year as compared to profit in previous year, ROE has become negative. / /
Note : 3 Closing stack has reduced in current year as compared to previous year and consumption has increased. /
Note : 4 Due to increase in sales and decrease in inventory, net capital turnover has increased. | (
Note : 5 The company has turned into lasses in current year. \
Note : 6 Due to high operating costs, EBIT has turned negative and thus ROCE has decreased significantly.
Note : 7 Due to market volitality and increase in investments, ROl has decreased.

5
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VARENYAM HEALTHCARE PVT LTD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE : 36

NOTE : 37

\
\
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. Weighted average number of ordinary shares

Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of
the Company by the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
Company by the weighted average number of Equity shares outstanding during the year.

. Profit attributable to Equity holders of Company

Particulars As at 31-03-2025 As at 31-03-2024
Profit attributable to equity holders of the Company for
basic and diluted earnings

per share (210.51) 81.04

Particulars As at 31-03-2025 As at 31-03-2024
Weighted average number of shares at March 31 for
basic and diluted earnings per

shares 250,000.00 250,000.00
Basic earnings per share {84.21) 32.42

Disclosure as required under Ind AS 19 - Employee Benefits

[A] Defined contribution plans:

The Company makes contributions towards provident fund to defined contribution retirement
benefit plan for qualifying employees. The provident fund contributions are made to Government
administered Employees Provident Fund. Both the employees and the Company make monthly
contributions to the Provident Fund Plan equal to a specified percentage of the covered employee's
salary.

[B] Defined benefit plan:

The Company makes contributions to Gratuity Fund managed by ICICI Prudential life insurance, a
funded defined benefit plan for qualifying employees. The scheme provides for payment to vested
employees as under:

i) On normal retirement / early retirement / withdrawal / resignation: As per the provisions of
Payment of Gratuity Act, 1972 with vesting period of 5 years of service. )
i) On death in service: As per the provisions of Payment of Gratuity Act, 1972 without any vesting period.

Reconciliation in present value of obligations (PVO) - ' Gratuity Funded
Defined Benefit Obligation: [ 31st March, 2025 31st March, 2024
Present value of Benefit Obligations at the beginning of thi 20.22 -
Current Service Cost 14.79 -
Interest Cost 1.36 -
Benefits paid -0.51 -
Actuarial (Gains) / Losses arising from experience adjustn 0.32
Present value of Benefit Obligations at the end of the per| 36.18 -
Change in fair value of plan assets: Sratiiity Funded

31st March, 2025 31st March, 2024

[Fair value of Plan assets at the beginning of the year 29.37 -
|Expected Return on plan assets 1.97 -
| Benefits paid . -0.51
Actuarial Gains and (Losses) 0.42
Fair value of Plan assets at the end of the year 31.25
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VARENYAM HEALTHCARE PVT LTD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Gratuity Funded

Reconciliation of PVO and fair value of plan assets:
| 31st March, 2025 31st March, 2024

Present value of Benefit Obligations at the end of the peri 36.18 -
Fair value of Plan assets at the end of the year 31.25 -
Net (Asset) / Liability recognised in Balance sheet 4.93 -

Gratuity Funded

Assumptions used in the accounting for the gratuity plan
P & gratuity p 31st March, 2025 | 31st March, 2024

Discount Rate (%) 6.75% -
Salary escalation rate (%) 7.00% -
Mortality* :

|* Indian Assured Lives Mortality (2012-14) Ult.

Maturity profile

[Particulars 31st March, 2025 | 31st March, 2024
Year 1 0.66 -
Year 2 1.18 -
Year 3 1.39 -
Year 4 1.09 -
Year 5 1.78 -
|Year 6 to Year 10 2.09 -

Sensitivity Analysis
Below is the sensitivity analysis determined for significant actuarial assumption for determination of

defined benefit obligation and based on reasonably possible changes of the respective assumptions
occurring at the end of the reporting period.

[ Particulars 31st March, 2025 |31st March, 2024
[ Increase by 1% in discount rate 31.41 -
Decrease by 1% in discount rate 41.98 -
Increase by 1% in rate of salary increase 141.91
Decrease by 1% in rate of salary increase 31.38 -
Increase by --1% in rate of withdrawal 36.06 -
| Decrease by --1% in rate of withdrawal 36.32 -

The sensitivity analysis have been determined based on reasonably possible changes of the
respective assumptions occurring at the end of the reporting period, while holding all other
assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the
projected benefit obligation as it is unlikely that the change in assumptions would occur in isolation
of one another as some of the assumptions may be correlated.




VARENYAM HEALTHCARE PVT LTD
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NOTE : 38

Related Party Disclosures

a) Name of the related party and nature of relationship: -

Particulars

Relationship

i) Group Companies:
Bharat Parentals Ltd

Innoxel Lifesciences Pvt Ltd

Varenyam Biolifesciences Pvt Ltd

i) Key Managerial Personnel / Directors:
Himaben B. Desai

Bhahim B. Desai

Keval 5. Shah

Nikita B. Desai

iii) Relatives of Key Managerial Personnel / Directors:
Mrs. Shital H. Shah
Mr. Bharat Desai

iv) Enterprise in which is director or his relatives are
interested or director

Innoxel Lifesciences Pvt Ltd

Varenyam Biolifesciences Pvt Ltd

Holding company
Fellow Subsidiary
since Oct 31, 2024
Fellow Subsidiary
since Oct 31, 2024

Director
Director
Director
Director

Relatives of Director
Relatives of Director

b) Transactions with Related Parties:
T

| Particulars

Year ended
31st March, 2025

Year ended
31st March, 2024

Transactions with group companies:

i) Innoxel Lifesciences Private Limited

|
Key Managerial Personnel and their relatives

31st March, 2025

Trading Sales 0.34 -

i) Bharat Parenternals Ltd

Purchase of Goods 1,759.45 921.31

Investment in Equity Shares 240.65 -

Trading Sales 36.85 19.47
Year ended Year ended

31st March, 2024

Key Managerial Personnel
Remuneration

Bhahim B. Desai

Nikita B. Desai

24.00
12.00

18.00
6.00




VARENYAM HEALTHCARE PVT LTD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Balance outstanding at year end

Particulars

Year ended
31st March, 2025

Year ended
31st March, 2024

Unsecured Loan

Himaben b. Desai 130.00 130.00
Trade Payables
Bharat Parenteral Ltd 1,000.85 1,288.60
Trade Receivables
Innoxle Lifesciences Private Ltd 0.17 0.14
Investment
Investment in Varenyam Bialifesciences Private Ltd - 180.00
Investment in Bharat Parentaral Ltd 160.57 -
NOTE : 39 Contingent Liabilities
[Particulars Amt as at 31 March Amt as at 31
2025 March 2024
a) Liabilities Disputed in appeals
- Professional Tax 0.13
NOTE : 40 Disciosure related to Micro and Small Enterprises

On the basis of confirmation obtained from the supplier who have registered themselves under the
Micro, Smali and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) and based on the
information available with the company, the following are the details:

i Amt as at 31 March Amt as at 3T
Particulars
2025 March 2024
(a) the principal amount and the interest due thereon
remaining unpaid to any supplier at the end of each
accounting year (Refer below notes) 125.48 3.37

{b)the amount of interest paid by the buyer in terms of
section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the
amount of the payment made to the supplier beyond the
appointed day during each accounting year:

(c) the amount of interest due and payable for the period
of delay in making payment (which has been paid but
beyond the appointed day during the year) but without
adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid
at the end of each accounting year; and

(e) the amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues above are actually paid to the
small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro,
Small and Medium Enterprises
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VARENYAM HEALTHCARE PVT LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE : 41

NOTE : 42
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Auditor's Remuneration

Amt as at 31 March Amt as at 31
Particulars 2025 March 2024
Statutory Auditor
Audit Fees 1.00 1.00
For Certification - -
For Other Maters - -
Fair Value Measurements
Financial instruments by category
. As at 31 March, 2025

Particulars

FVTPL FVOCI Amortized cost
Financial Assets
Trade Receivables - - 663.14
Cash and Cash Equivalents - - 1.43
Bank balances other than above - - -
Loans - - 0.60
Investments 498.39 160.57 -
QOther Financial Assets - - 3.92
Total Financial Assets 498.39 160.57 669.09
Financial Liabilities
Borrowings - 377.92
Other current financial Liabilities - 312.77
Trade payables - 1,289.08
Total Financial Liabilities - - 1,979.76
particulars As at 31 March, 2024

FVTPL FVOCI Amortized cost
Financial Assets
Trade Receivables - - 995.01
Cash and Cash Equivalents - - 2.10
Bank balances other than above - - 0.00
Loans - - 1.50
Investments 457.71 - 180.00
Other Financial Assets - - 3.92
Total Financial Assets 457.71 - 1182.53
Financial Liabilities
Borrowings - - 513.57
Other current financial Liabilities - - 269.50
Trade payables - - 1440.49
Total Financial Liabilities - - |=uTa 2223.56
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VARENYAM HEALTHCARE PVT LTD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE : 43

(i) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments
that are (a) recognized and measured at fair value. To provide an indication about the reliability of the inputs used in
determining fair value, the Company has classified its financial instruments into the three levels prescribed under the
accounting standard. An explanation of each level follows underneath the table.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in
level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3.

There are no transfers between levels 1 and 2 during the year.
The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels at the end of the
reporting period.

(ii) Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

- the use of quoted market prices or dealer quotes for similar instruments

- the fair value of the remaining financial instruments is determined using discounted analysis(if any).

Financial Risk Management
The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk
management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to
set appropriate risk limits and controls and to monitor risks. Risk management policies and systems are reviewed
regularly ta reflect changes in market conditions and the Company’s activities.

{A) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Company's receivables from customers, loans and
investments. Credit risk is managed through continuous monitoring of receivables and follow up for overdues.

(i) Investments

The Company limits its exposure to credit risk by generally investing in liquid securities and only with counterparties
that have a good credit rating. The Company The Company limits its exposure to credit risk by generally investing in
liquid securities and only with counterparties that have a good credit rating. The Company does not expect any losses
from non-performance by these counter parties, and does not have any significant concentration of exposures to
specific industry sector or specific country risks.

(ii) Trade Receivables

The Company has used Expected Credit Loss (ECL) model for assessing the impairment loss. For the purpose, the
Company uses a provision matrix to compute the expected credit loss amount. The provision matrix takes into account
external and internal risk factors and historica! data to credit losses from various customers.

Reconciliation of loss allowance provision — Trade receivables

For Year Ended on 311 For Year Ended on

|Particu|ars ] March 2025 31 March 2024
Balance at the beginning of the year - -
Changes in loss allowance 15.99 - ‘
|Balance at the-efi@ g the year 15.99 -

Pt .‘.‘__r}:\ N

Other than trade and ot‘l'i\ﬁ-h.keivables, the Company has no other financial assets that are past due but nok Impaired
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VARENYAM HEALTHCARE PVT LTD
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE : 44

(B) Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The responsibility for liquidity risk
management rests with the board of directors, which has established an appropriate liquidity risk management
framework for the management of the Company's short-term, medium-term and long-term funding and liguidity
management requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities
and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the
maturity profiles of financial assets and liabilities.

(i) Maturities of financial liabilities

The tables herewith analyse the Company’s financial liabilities into relevant maturity groupings based on their
contractua! maturities for: The amounts disclosed in the table are the contractual undiscounted cash flows. Balances
due within 12 months equal their carrying balances as the impact of discounting is not significant.

[Particulars Less than 1 Year More than 1 Year Total

As at 31st March, 2025
Non-derivatives

Borrowings 294.14 83.77 377.92
Trade payables 1,271.08 17.99 1,289.08
Other financial liabilities 186.35 126.42 312.77
Total Non-derivative liabilities 1,751.57 228.19 1,979.76

As at 31st March, 2024
Non-derivatives

Borrowings 383.57 130.00 513.57
Trade payables 1,440.49 - 1,440.49
Other financial liabilities 154.46 115.04 269.50
Total Non-derivative liabilities | 1,978.52 245.04 2,223.56

(C) Market risk

(i) Price Risk

The company is mainly exposed to the price risk due ta its investments in mutual funds. The price risk arises due to
uncertainties about the future market values of these investments. The above instruments risk are arises due to
uncertainties about the future market values of these investments.

Management Policy
The company maintains its portfolio in accordance with the framework set by the Risk management Policies.

{ii) Foreign Currency Risk

The Comapany does not deal in foreign exchanges and hence no foreign risk for the financial year.

Risk management

For the purpose of the company's capital management, equity includes equity share capital and all other equity
reserves attributable to the equity holders of the Company. The Company manages its capital to optimise returns to
the shareholders and makes adjustments to it in light of changes in economic conditions or its business requirements.
The Company's objectives are to safeguard continuity, maintain a strong credit rating and healthy capital ratios in
order to support its business and provide adequate return to shareholders through continuing growth and maximise
the shareholders value. The Company funds its operation through internal accruals. The management and Board of
Directors monitor the return on capital as well as the level of dividends to shareholders.
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NOTE : 45 Disclosure of borrowings obtained on the basis of security of current assets
As at March 31, 2025

] Amount | Amount as
Security . . Reason for

. as per |reported in| Difference
provided

books Bank

Particulars
difference

Inventory 874.53 874.53 -

30 June 2024 Trade
Receivables 963.10 865.23 97.87

Trade
Payables| 1,432.71 1,432.60 0.11

Inventory 426.51 802.34 (375.83)

30 September 2024 . Trade
Receivables| 1,049.79 927.65 122.14
Trade Data submitted to
Payables| 1,371.73 1,371.73 0.00 |Banks were based on
Inventory 633.86 923.27 (289.41)|Unaudited Books of
Account.
31 December 2024 . Trade
Receivables 821.15 687.84 133.31
Trade
Payables| 1,278.67 1,278.71 (0.04)

Inventory 864.42 1,002.36 (137.94)

31 March 2025 Trade
Receivables 556.57 451.93 104.64

Trade
Payables| 1,282.11 | 1,289.08 (6.97)

NOTE : 46 Events after the reporting period

No significant adjusting event occurred between the balance sheet date and date of the
approval of these Financial Statements by the Board of Directors of the Company requiring
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NOTE : 47 Other disclosures

(i) The company' do not have any Benami property, where any proceeding has been initiated or pending
against The Group for holding any Benami property.

(i) The company do not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.
(iii) The company have not traded or invested in Crypto currency or Virtual Currency during the year.

(iv) The company have not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall: directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Group (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(v) The company have not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise).

vi)The company do not have any such transaction which is not recorded in the books of accounts and that
has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

vii) The company holds all the title deeds of immovable property in its name.
viii) The company is not declared as willful defaulter by any bank or financial Institution or other lender.

ix) There is no Scheme of Arrangement approved by the Competent Authority in terms of sections 230 to
237 of the Companies Act, 2013.

As per our Report of even date

For and on behalf of Board of Directors of For Shah Mehta and Bakshi
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